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AIDS COUNCIL OF SOUTH AUSTRALIA INC.

STATEMENT BY BOARD OF MANAGEMENT

The Board is satisfied that the association’s accounts present fairly the results of the
operations of the association for the period 1 July 2008 to 30 June 2009, and the state of the
association at 30 June 2009. Further, the Board has reasonable grounds to believe that the
association will be able to pay its debts as and when they fall due.

There are no bodies corporate that are subsidiaries of the association within the meaning of
Section 46 of the Corporations Law, nor any trusts of which the association is a trustee.

The Board is satisfied that no officers of the association, or firm or corporate body in which
any officer has substantial financial interest, gained a benefit as a result of a contract, or
received directly or indirectly and payment or pecuniary benefit as a resuli of their position on
the Board of the AIDS Council of South Australiarlncorporated.

Signed for and on behalf of the Board of the AIDS Council of South Australia incorporated by

-’_/’."
JBP o
John S Dennis Martin
President Vice President

Dated 23" Day of September 2009



AIDS Council of South Australia Inc.

Statement of Income & Expenditure
for the Year Ended 30th June 2009

Income

Core Grant

Other Grant/s

Funds Raised

Interest Received
Memberships
Miscellaneous Income
Trading Income

Expenditure

Depreciation

Meeting Costs

Motor Venhicles

Operations & Infrastructure
Professional Fees

Promotional Costs including fundraising
Staff Costs

Training & Development

Travel

Operating Surplus for the year

2009 2008

§ $
1,783,497 1,769,106
48,979 72,587
51,502 71,938
9,120 13,382
362 661
6,555 5,362
17,624 15,366
1,917,639 1,948,402
25,327 26,346
6,202 4,468
19,993 13,595
355,702 352,939
46,870 40,192
70,469 75,880
1,297,205 1,374,214
9,175 13,789
33,455 25,315
1,865,098 1,926,738
52,541 21,664




AIDS Council of South Australia Inc.

Balance Sheet
as af 30th June 2009

2009 2008
$ $

Current Assets
Cash on Hand 1,000 1,000
Cash at Bank 26,881 349,615
Cash Invested 471,664 205,967
Prepayments 2,967 2,130
Receivables 36,208 38,484
Inventory 44 162 32,022

582,882 629,218
NonCurrent Assets
Office Furniture & Equipment 27,077 41,671
Motor Vehicles 13,064 16,857

40,141 58,528

Total Assets 623,023 687,746
Current Liabilities
Creditors & Accruals 110,271 185,060
Grants & Other Funds Received in Advance 149,980 233,688
Employee Entitlements 91,910 69,727

352,171 488,473
Non Current Liabilities
Employee Entitlements 71,768 72,748
Provision for Future Expense 95,907 75,908

167,675 148,657
Total Liabilities 519,846 637,130
Net Assets 103,177 50,616
Members Funds
Opening Balance 50,616 28,952
Operating Surplus for the Year 52,541 21,664
Closing Members Funds 103,157 50,616

notes
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AIDS COUNCIL OF SOUTH AUSTRALIA INC

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 JUNE 2009
1. Statement of Accounting Policies

This financial report is a special purpose financial report prepared in order to satisfy the
financial reporting requirements of the Associations Incorporations Act (SA) 1996. The Board
of the Council has determined that the organisation is not a reporting entity.

The financial report has been prepared in accordance with the requirements of the
Associations Incorporations Act (SA) 1996 and the following Australian Accounting
Standards:

AAS 1 Profit and Loss or Other Operating Statements
AAS 5 Materiality
AAS 8 Events Occurring After Reporting Date

No other Australian Accounting Standards, Urgent Issues Group Consensus Views or other
authoritative pronouncements of the Australian Accounting Standards Board have been
applied.

The financial report has been prepared on an accrual basis and at historic costs and does not
take into account changing money values.

The following specific accounting policies, which are consistent with the previous period
unless otherwise state, have been adopted in the preparation of this financial report:

Income Tax

The organization being a public benevolent institution is not assessable for Commonwealth
Income Tax.

GST
All income and expenditure are stated net of the amount of goods and services tax (GST).

Employee Entitlements

Provision is made for the organisation’s liability for employee entitlements arising from
services rendered by employees to balance date. Employee entitlements expected to be
settled within one year, together with entitlements arising from wages and salaries, annual
leave and time off in lieu which will be settled after one year, have been measured at their
nominal amount. Other employee entitlements payable later than one year have been
measured at the present value of the estimated future year cash outfiows to be made for
those entitlements.

Contributions are made by the organisation to superannuation funds and are charged as
expenses when incurred.

Related Party Transactions

No officer of the organisation has received directly or indirectly from the organisation any
payment or other benefit of a pecuniary value.



Inventories
The inventory comprises stocks on hand for resale. Inventory is valued at the lower of cost
and net realisable value.

Government and Other Grants
Government and Other Grants are brought to account in the period to which they relate.

Comparatives
Where necessary comparative figures have been adjusted to conform with the presentation of
current year figures.

Depreciation of Office Furniture, Equipment and Motor Vehicles
Office Furniture, Equipment and Motor Vehicles are depreciated over their estimated useful
lives and are first depreciated in the year of purchase.

Funding Carried Over to Subsequent Period
Funds carried over to a subsequent period have been done on the basis that such treatment
will allow a more accurate matching process of Income with the related Expenses.

Going Concern
The financial report is prepared on a going concern basis, which is dependent on adequate
and continued funding from the south Australian Government.

2009 2008
$
$
2. Office Furniture & Equipment
Furniture & Equipment at Cost 129,387 188,554
Less Accumulated Depreciation 102,310 142,883
27,077 45,671
3 . Motor Vehicles
Motor Vehicle at Cost 20,053 20,053
Less Accumulated Depreciation 6,989 3,196
Net Value 13,064 16,857
4. Employee Entitlements (Current)
Annual Leave 60,080 46,084
Toil 4,859 11,983
Sick Leave 26,971 11,660
91,910 69,727
5. Employee Entitlements (Non-Current)
Long Service Leave 41,768 62,748
Provision for Maternity Leave 5,000 -
Provision Redundancy 25,000 10,000

Total 71,768 72,748




A Peter Hall

CHARTERED ACCOUNTANTS

PO Box 8253
Station Arcade SA 5000

25 leigh Street
Adelide SA 5000

ABN 84 475 066 595

P 08 8231 6326
F 08 8231 0285
E office@phall.com.au

Partner
Peter Hall
Chartered Accountant FCA

Partner
THE AIDS COUNCIL OF SOUTH AUSTRALIA INC Matthew Rosenberg

Affiliate ICAA PNA FTIA

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS : iy v by schm v ondor Frofesionl s gt

Scope

We have audited the financial report, being a special purpose financial report, of the Aids Council of South Australia Inc for the year ended
30 June 2009 comprising the Statement of Income & Expenditure for the year ended 30" June 2009, the Balance Sheet as at 30 June 2009
and the Notes to and forming part of the Financial Stalements. The Board is responsible for the preparation and true and fair presentation of
the financial report and has determined that the accounting policies used and described in Note 1 to the financial statements which form part
of the financial report are consistent with the financial reporting requirements of the Associations Incorporations Act SA 1985 and are
appropriate to meet the needs of the members. This includes responsibility for the maintenance of adequate accounting records and internal
conirols that are designed to prevent and detect fraud and errar, and for the accounting policies and accounting estimates inherant in the
financial report.

The special purpose financial report has been prepared for distribution to members for the purpose of fulfilling the boards financial reporting
requirements under the Associations Incorporations Act SA 1985. We disclaim any assumption of responsibility for any reliance on this report
or on the financial report to which it relates to any person other than the members, or for any purpose other that for which it was prepared.

Audit Approach

We conducted an independent audit in order fo express an opinion to the members of the Association. Out audit was conducted in
accordance with Australian Auditing Standards, in order to provide reasonable assurance as to whether the financial report is free of material
misstatement. The nature of an audit is influenced by factors such as lhe use of professional judgement, selective lesting, the inherent
limitations of internal control and the availability of persuasive rather than conclusive evidence, An audit cannot guarantee that all material
misstatements have been detected,

We performed procedures lo assess whether in all material respects the financial report is presented fairly, in accordance with the
accounting policies described in Note 1, so as to present a view which is consistent with our understanding of the Associations financial
position, and of its performance as represented b the results of its operations. These policies do not require the application of all Accounting
Standards and other mandatory professional reporting requirements in Australia. No opinion is expressed as the whether the accounting
policies used and described in Note 1, are appropriate for the needs of the members.

We formed our audit opinion on the basis of our procedures, which included examining, on a test basis, information to provide evidence
supporting the amounts and disclosures in the financial report, and assessing the appropriateness of the accounting policies and disclosures
used and the reasonableness of significant accounting estimates made by the Board. While we consider the effectiveness of management's
Internal controls over financial reporting when determining the nature and extent of our procedures, our audit was not designed to provide
assurance on internal controls,

Certainty Regarding Going Concern
Without qualification to the opinion expressed below, attention is drawn to the following matter:

As discussed in Note 1, the Association is dependant on operating grants from Governments. The financial slatements have been prepared
an a ongoing concerns basis on the expectation that such funding will continue.

Independence
In conductien our audit, we followed applicable independence requirements of Australian professional ethical pronouncements.

The audit opinion expressed in the report has been formed on the above basis.

Audit Opinion

In our opinion, the financial report of the Aids Council of South Australia Inc presents fairly, in accordance with the accounting policies
described in Note 1 to the financial statements, the financial position of the organisation as at 30 June 2009 and the results of its operations
for the year then ended.

PETERMALL ~ CHARTERED ACCOUNTANTS

Registered Company Auditor
Dated Adelaide 23" September 2009




